





Concern for
Community

A Cooperative Principle
As your member-owned cooperative, we are proud

to uphold the principle of Concern for Community.
What is best for the community is best for OTEC.

New & Improved
This year we launched our school

sponsorship initiative, community events
trailer, and streamlined our charitable giving
application process. We also upgraded our
software platform to best serve you. Your Donations Matter
Through unclaimed capital credits and donations made
by member-owners, the OTEC Member Foundation made
significant contributions to the communities it serves.
To learn more about donating to the OTEC Member
Foundation, please visit otec.coop/member-foundation.

1310rganizations

Free Sweet Treats Free Books to Kids
and Water Under 5 Years Old
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Highlighting

Cooperation Among

Cooperatives

January 14, 2024 Oregon Trail Electric

Cooperative  dispatched  rotating
crews to western Oregon to assist
in restoration efforts for over 5,000
households served by Lane Electric
Cooperative left without power after
severe winter weather swept through
the area. OTEC answered the call
for help as part of a mutual aid
agreement through the Oregon Rural

Electric Cooperative Association.

Operations

System Maintenance and Construction

OTEC'’s operations department completed the replacement of 19 wood structures with
ductile iron poles on the West John Day to Hines 138KV line. This line serves an important
link between the southern and northern regions of the OTEC system as well as the bulk
electrical system in the northwest.

An additional nine structures were replaced on the 69kV line serving Prairie City to Bates.
50 Structures and over two miles of conductor was replaced in Burns on the 69kv line,
tying two distribution substations together.

Substantial progress was made on the distribution feeder project serving Sumpter,
Granite, and portions of Baker City.

A large project in Baker City was completed at the request of Oregon Department of
Transportation to relocate OTEC facilities to provide space for sidewalk improvements on
10th street between Broadway and Hughes Lane.



Financial
Performance

How Your Co-op Dollar Was Spent in 2024

= Purchased power: 43.1¢
Distribution/maintenance: 14.7¢
A = General and administrative: 17.7¢
m Depreciation: 8.5¢
= Margins: 6.0¢
Consumer accounts : 4.0¢
m Interest: 3.3¢

= Taxes: 2.7¢

Statement of Revenues and Expenses

Total revenues $ 59737394 $ 59687232

Operating expenses
Cost of purchased power $ 25,752,993 $ 23,229,241
Distribution expenses 8,760,444 7,746,654
Consumer accounts expense 2,379,573 2,071,146
Administrative and general expenses 10,571,281 9,067,144
Depreciation and amortization expense 5,104,982 4,979,926
Taxes 1,585,792 1,444,079
Interest expense 1,994,440 1,803,951
Total cost of electric service $ 56,149,505 $ 50,342,141

Patronage capital or margins $ 3,587,889 $ 9,345,091
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Non-current assets
Utility plant (net)
Other property and investments

Total utility plant and investments

Current assets

Cash and temporary investments
Notes and accounts receivable (net)
Material and supplies - electric
Other current and accrued assets

Total current assets

Deferred debits

Total assets

2024 2023
$ 14807526 $ 111,540,241
9,650,678 9,154,139
$ 124,358,204 $ 120,694,380
$ 7,460,725 $ 6,151,117
6,613,016 6,965,044
6,957,731 7,324,848
998,991 897,815
$ 22,030,463 $ 21,338,824
$ 331,936 $ 377,836
$ 146,720,603 $ 142,411,040

Equities and Liabilities

Equities and margins
Memberships
Patronage capital
Other equities

Total equities and margins

Long-term debt
Mortgage notes

Other long-term liabilities

Total long-term debt

Current liabilities

Notes and accounts payable

Other current and accrued liabilities
Total current liabilities

Deferred credits
Total equities and liabilities

2024 2023
$ 234 $ 233
82,669,278 82112154
3,991,681 3,844,088
$ 86,661,193 $ 85,956,475
$ 46,024,980 $ 42581551
1,085,334 963,449
$ 47,710,314 $ 43,545,000
$ 4,928,713 $ 5,182,516
6,356,769 5,710,435
$ 11,285,482 $ 10,892,951
$ 1,663,614 $ 2,016,614
$ 146,720,603 $ 142,411,040




Your Touchstone Energy® Cooperative )('}(

Baker Office

4005 23rd St.
Baker City, OR 97814
541.523.3616

Burns Office

567 W. Pierce St.
Burns, OR 97720
b41.573.2666

John Day Office

400 Patterson Bridge Rd.
John Day, OR 97845

541.575.016]

La Grande Office

2408 Cove Ave.
La Grande, OR 97850
541 9653155

VISIT OTEC'S WEBSITE




